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Dear Members, 
 

Subject: Repo Clearing Service Enhancements 

 

 

 

 

 

 

The Securities Clearing Center Company (Muqassa), 
are pleased to announce the following enhancements 
to our Repo Clearing Service: 
 

 Forward REPO: Allows participants to submit 
repo deals which are due to start up to 2 
business days in the future 

 Reverse REPO: Allows repo deals to be 
submitted by the buyer and confirmed by the 
seller, i.e. the lender can initiate the repo 

 Opt-out functionality: Allows participants to 
initiate an automated opt-out request, i.e. 
cancel existing repo deals via mutual 
agreement through Muqassa portal 

 Roll Over functionality: Allows participants to 
initiate a rollover request, i.e. extend the repo 
deal via mutual agreement through Muqassa 
portal 

 Extended Hours: Repo deals can now be 
submitted from 09:00 to 15:00 (previously 
09:00 to 14:00) 
 

 

The release of these enhancements are in line with 
Muqassa’s continuing commitment to expand its 
service offering to its participants. 
  
These enhancements will be available from 12th 
February 2023. 
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Time (KSA time) 

Particulars 

09:00-15:00 Deal acceptance and matching in the 
Repo portal (Normal Repo) 

 
09:00-17:00 Deal acceptance and matching in the 

Repo portal (Forward Repo) 

 

For more information, please visit Repo Clearing 
Service 
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