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Dear Market Members,  
Subject: The Clearing cycle for the cash market 
 
Pursuant to Cash Market Clearing Procedures, 
members of Muqassa are requested to take 
note of the market hours for the clearing 
operations with effect from 08 May, 2022 as 
given below: 
 

Particulars 

Cash Market Clearing operations 
timings  

Deposit of cash collateral 

Starts Intraday margin call  

Deadline for final end of day margin 
call cover 

Withdrawal of cash collateral 

Final intraday margin call 

Rectify trade time (including split 
and average price) deadline  

Rectify Trade day(including split and 
average price) deadline 

End of day margin calculation and 
margin call issuance 

Auto Rectify by the CCP on 
intended settlement date  
CCP placing mandatory  buy-in 
orders for failed settlement 
regarding member to CCP 
instructions  
Clearing house reports available 
from 

Default fund contribution (resize) 


