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Membership request form for a Non-Clearing Member with the Securities

Clearing Center Company (Mugassa)

Request Date: :adlall oyaai Al
;o] Wlogleo .1

:§Jbﬂ| Joauwdl cows bl paso owl

1.Incorporation Information:

Applicant Name as per the
Commercial Registration:

Commercial Registration Number: sl ol a8y
:cdlall pasol pairoll owdll

:JloJl uwl)

Applicant short name:

Capital :

Establishment date: :Wu[UI b
:dooll daw)jloos eadl )l

{(Jalg) Sundyl yéoll ylgic

Commencement date:

Head Office address (Wasel):

2. The relevant General Clearing Member information: s ipoll olell anleoll guac cilogleo .2

General Clearing Member
Name:

olell anlaodll guac 0wl

General Clearing Member

Membership code: olell anlaoll guac ayquac o04)

3. Membership Requirements: :awgaell wllhio .3

Authorized Person a yadro yarib

Regulatory Requirements: :awolnill ldlaioll

Bank

License / Membership
number:

:@yquasll /uaaill 0é)

License / Membership date: taqy)l

Membership Type:

:lgiunléo oy wogw Sl Glgwll ayani clayl

Please select the Markets that will be cleared:

sl @lguwl _ Sualuall e o)l ow | @oull - g0
(ool o) | SPRIES | dohuall | SRRl O | g ol | avuill Goul
Other Markets Tradable Market Sukuk and Nomu — Main Market
(specify) Funds Bonds Market | Parallel Market
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4. Contact Information: :Juaill wlogleo .4

Country/City: aaldl/aisaoll

P.O. box / Zip Code: syl oI/ pll §gainn

Phone number: wailgll o)
:ublall o8y
1Sl
o<yl gégol

iyl Josaigp ulgic

Fax number:

Email address:

Website :

IP address:

5. Information of the Delegated

Person to Submit the Request: s | a2l udgdoll Slily .5

Name:

Job Title :

Nationality:

:ayggll 04
:ayogll goi
:olgiell

:ailgll 08
19Ul 3yl

ID number:

ID type :

Address:

Phone number:

Email Address:

6. Chief Executive Officer information (to be filled if the o) |3l 680l 0dm Joliwd) saraidll paoll lly .6
Chief Executive Officer is not the Delegated Person) (dall 012610 yagaoll g sasaiill paoll o4y

Name:

Nationality:

ID number:

ID type :
Address:

Phone number:

Email Address:




By signing this form, the Applicant acknowledges and
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agrees on the following:

1- Reviewed and agreed the Securities Clearing Centre
Rules approved by the Capital Market Authority pursuant
to its resolution number (1-137-2019) Dated 1441-04-02
Corresponding to 2019-12-09, and Annex (A) Securities
Clearing Center Company Membership Terms and
Conditions, Annex (B) Clearing Membership Fees, in
addition to the fees due upon the transactions resulting
from Clearing membership, as determined by the
Clearing House from time to time. The Applicant as well
acknowledges and complies with the amendments that
may occur on this application, its terms and conditions
and its associated fees.

2- All required regulatory approvals to get the Clearing
House Membership have been obtained, and all data,
information and attached documents in this form are
correct, accurate and updated.

3- Discharging the Clearing House, its board of directors,
directors, officers, mother companies, and subsidiaries
thereof from any liability, claims, losses, compensations,
actions, or liability towards any person or entity,
resulting directly or indirectly from the Clearing House
Membership or any related Licenses.

4- Receiving an original copy of Clearing House
Membership Application submitted to the Clearing
House

1ol

adlall 8ol auslso j$po aclgs e &olgg glhl aii -
-1PV-1) 06y allall ol dlia yudao jlps) Lgde @Golgoll
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J.JLQ.O“Q dunléoll AR u@lﬂ.” OJL0J| JJ[Q_O.” @gLog
S0 lmaay L_,_1_J|g agasll e axlll k_JLLLOS_” Jc k_,JLoJ|
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aJ uab.”

Jouaall aojlll apollaill wilédlgoll gran Sle Juas al -
23gaill [am . 8ylg)l bl Olg auslaoll j$10 d&grac L_,,Lc
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.d&Jjanog

ajprog ajjlal yulaog d@nléall 1o adoguo clda|
L_gI oc o agill wlipally Lgewy Sl wlpllg a_L_QJog_og
qugg_uLo g| solea 9| ul.;a.;g_sv g| pLu.u g| allao 9| J|m|
wgmsz]ang_wLLOJ_Lch_wLLoJﬁ_mJLuwum_wkﬂobJ

L dasijoll panlil go sl of ansladl iS50

810 pasall aygasll wdb Juol oo @ bl ail -€
.aun 8ol

antball oo owl

Signature

Delegated Person Name

k:,.{:._Jch‘rgJI ouoll
Job Title




Required documentation to be attached with the
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application:

1- An electronic copy of the Commercial Register issued
by Ministry of Commerce and Investment ratified by
Chamber of Commerce.

2- Copy of the license issued by the Capital Market
Authority if the applicant is an Authorized Person, or
a copy of the license issued by SAMA if the applicant
is a Bank.

3- Non-objection letter from SAMA if the applicant is a
Bank.

4- Establishment legal documents, evidence of opening
bank account, and capital depository certificate
(articles of associations should be ratified by the
Ministry of Commerce and Investment and Notary) if
the member is a bank.

5- Delegation letter for the applicant delegated person
and a copy of the legal document to prove the validity
of the delegator to sign the request (for example, the
Article of Association or an authority matrix approved
by the Board of Directors)

6- Board of Directors Members information.

7- Last 3 years audited financial statement.

8- Introduction letter from a General Clearing Member.

9- Client Clearing Agreement between the applicant
and the General Clearing Member.

8)aill 8ljig uc jaball )il Jawl o auiguisd] i -1
gl aagell o adxno jlaiiwdlg
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, Terms and Conditions Agreement between the Non-Clearing Member and the securities
Clearing Company

1. Preamble Migai .|

By submitting Membership request form for a Non-Clearing
Member with the Securities Clearing Center Company,
the Applicant acknowledges reviewing, approving, and
undertaking to abide by, these Terms and Conditions (“Terms
and Conditions”). The approval of these Terms and Conditions
shall form a conclusive agreement between the Member and
the Securities Clearing Centre Company.

2. Definitions

For the purpose of applying the Membership Application Form
the following words and phrases (whether in singular or plural
form) shall have the meanings thereto hereunder unless the
context requires otherwise:

2.1. Business Day: Official business days for the Clearing
House.

2.2. Applicable Laws and Regulations: for the sake of
clarification, the applicable laws and regulations include (but
not limited to):

2.2.1.Capital Market Law, issued pursuant to the Royal Decree
No. M/30 of 2/6/1424H, as well as the regulations, rules,
instructions, and procedures issued for the implementation
thereof and any amendments to the aforementioned.
2.2.2.Clearing Documentation: means Membership request
form for a Non-Clearing Member with the Securities Clearing
Center Company and and all the annexes thereof, the Clearing
Rules and the Clearing Procedures, as such documents
amended from time to time.

2.3. Clearing House: The Securities Clearing Centre Company
authorized and subject to the Capital Market Authority’s
supervision.

2.4. Clearing Rules: means the rules of the Clearing House as
published and amended from time to time.

2.5. Member: Non-Clearing Member in accordance with the
Clearing Rules.

2.6. Membership: means having the status of a Non-Clearing
Member.

2.7. Force Majeure: Any event outside the reasonable control
of a person, which cannot be expected and is difficult to
reserve against, and affects the performance of the obligations
provided under these Terms and Conditions

2.8. Intellectual Property Rights: All patents of invention,
trademarks, copyrights, designs, trade secrets, trade names,
brands, symbols, drawings, sketches, software, and other
intellectual rights eligible for protection in the Kingdom of Saudi
Arabia or in any country under an international convention,
whether registered or not, which pertain to the Clearing House
or which the Clearing House is licensed to use.

2.9. Clearing House's System: all electronic systems used by
the Clearing House.

2.10. Technical Equipment: The Member's hardware and
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software that are used for conducting its operation on the
Clearing House's System and connecting the Member thereto.
2.11. Technical Requirements: The technological and technical
specifications and the security and protection standards
required to ensure connectivity, and to maintain the integrity
and security of the Member's system, which the Clearing House
determines from time to time.

2.12. User: A person registered with the Clearing House by
the Member pursuant to these Terms and Conditions who
is responsible for conducting clearing operations for such
Member by accessing the Clearing House's System.

2.13. Delegated Person: An employee or agent of the Member
authorized to deal with the Clearing House for the purpose
of acquiring the Membership and satisfying the relevant
requirements.

2.14. Membership Application Form: The Membership request
form for a Non-Clearing Member with the Securities Clearing
Centre Company and all the annexes thereof.

3. Connection with the Clearing House's System.

3.1. Upon being satisfied that the applicant has completed all
the requirements set out in the Clearing Rules, the Clearing
House will consider the applicant to be a Member, and connect
it to the Clearing House's System. The Clearing House will state
the date on which the Member may start its operation.

3.2. After successfully connecting the Member to the Clearing
House's System, the Member shall have all authorities and shall
assume all responsibilities of the Membership Application
Form.

3.3. The Clearing House shall give the User access to the
Clearing House’s System by providing it with a username and a
password.

3.4. The Member shall be subject to these Terms and
Conditions and all Applicable Laws and Regulations in the
Kingdom of Saudi Arabia; the Clearing House reserves the
right to accept or refuse any Membership Application Form if
it deems, in its sole discretion, that the information provided
by the applicant is incorrect, untrue, incomplete or in breach
of any Applicable Laws and Regulations, or if connecting the
applicant to Clearing House's System endangers or threatens
the Clearing House's System. Refusal by the Clearing House
shall not be deemed as a breach by the Clearing House of its
obligations.

4. Obligations

4.1.Throughout The Membership term, the Memberundertakes
to abide, and to procure the abidance of its Delegated Person,
Users and staff with these Terms and Conditions and any
amendments thereto, the instructions of the Clearing House,
and all Applicable Laws and Regulations.

4.2. The Member shall authorize one or more of its employees
to deal with the Clearing House, in accordance with the
specified application relating thereto.

4.3. The Member shall assign at least two Users to access
the Clearing House's System and execute the transactions in
accordance with the instructions issued by the Clearing House
and the Applicable Laws and Regulations.

4.4. The Member undertakes that the User satisfies the
qualification requirements stipulated by the Clearing House.
4.5. The Member shall be responsible for not disclosing its
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Clearing House's System access information to any person
other than the User and acknowledges that the Clearing
House, its directors, employees, or its subsidiaries shall not be
held responsible for any claim, damages, loss, expenses, delay,
or costs resulting from any acts or transactions made through
the Clearing House's System by a person not authorized to use
the username and password.

4.6. In case the username and/or the password became
known to any person other than the Users, the Member or the
User shall immediately report this to the Clearing House and
send a written notice in this regard. In such case the Member
shall be responsible for:

4.6.1.All acts and transactions made or completed using the
username until the Clearing House receives the written notice
from the Member to suspend acts and transactions made
through it.

4.6.2.Maintaining confidentiality of all data and information
relevant to its accounts or the accounts of its clients, or acts
and transactions made through it.

4.7. The Member shall maintain the confidentiality of
information relevant to The Membership or to the acts and
transactions resulting therefrom, unless such information
is available to public or has been disclosed in accordance
with the Applicable Laws and Regulations. The provision of
this Paragraph shall survive the expiry or termination of The
Membership.

4.8. The Member shall exert due care in protecting the
Clearing House's System, and shall refrain from any act and
avoid negligence that may cause Clearing House's System
dysfunction.

4.9. The Member undertakes to fulfill all Technical,
Requirements and all operational, security requirements
business continuity throughout The Membership term.
4.10. The Member shall notify the Clearing House in writing
upon learning of any substantial event that is likely to affect the
integrity of the Clearing House's System or the performance of
any of its obligations.

5. Liability and Compensation

5.1. The Member is responsible for installing the suitable
Technical Equipment to connect with the Clearing House's
System. The acceptance of such equipment by the Clearing
House shall not imply that it is free of any faults.

5.2. The Clearing House assumes no responsibility for the
correctness or integrity of the data, information, or documents
provided thereto or entered in the Clearing House's System. The
Member shall assume responsibility for any damages, losses, or
claims resulting from providing incorrect, non-integral, untrue,
or not updated data, information, or documents.

5.3. The Clearing House assumes no responsibility for any
procedures or actions of the Member or the Delegated Persons
or the Users and for the results arising therefrom. The Member
shall assume responsibility for any damages, losses, or claims
resulting from such procedures or actions.

5.4. With the exception of instances resulting from the
Clearing House's negligence, the Clearing House shall assume
no responsibility in regards to disclosing data or information
relevant to The Membership or transactions and acts resulting
therefrom. The Member shall be responsible for all loses,
damages, and claims resulting from the Member disclosing
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such data or information.

5.5. The Member shall repay any costs or sums that the Clearing
House incurred for rectifying any error or failure resulting from
the Member.

5.6. The Clearing House may, in its discretion and without
incurring any liability, temporarily suspend The Membership for
any emergency or other compelling circumstances, including
the following:

5.6.1.Performing maintenance or update to the Clearing
House’s System.

5.6.2.An event of Force Majeure, such as dysfunction of the
Clearing House’s System as a result of electronic attacks or
malicious software.

5.6.3.Clearing House commencement of any authority
entrusted therewith under the Applicable Laws and Regulations.
5.6.4.Adherence to the instructions of the Capital Market
Authority or judicial authority.

5.7. No party shall be responsible towards the other for any
delay or breach in the performance of its obligations under
these Terms and Conditions in case such delay or breach is
attributed to a Force Majeure.

. Membership Duration and Termination

6.1. Membership is conditional upon the validity of the
authorization granted to the Member by the Capital Market
Authority. In case the authorization is suspended for any
reason, the Clearing House may suspend Membership upon
learning of the authorization suspension until the Member
submits evidence of the cancellation of such suspension. In all
cases, where the suspension period exceeds Six (6) Months, or
in case the authorization is withdrawn or not renewed by the
Capital Market Authority, the Clearing House may suspend the
Membership immediately and without the need to inform the
Member.

6.2. The Clearing House shall have the right to suspend
or terminate the Membership without any liability for any
damages or losses that the Member or a third party sustains,
without prejudicing the Clearing House's right to claim
compensation from the Member, in case the same breached
any of its obligations under these Terms and Conditions or
any Applicable Laws and Regulations or refused to abide by
the instructions issued by the Clearing House at any time after
serving a written notice to the Member and giving the same
a period of Fifteen (15) Business Days to rectify the situation.
6.3. Upon the termination of the clearing agreement
between the General Clearing Member and the Non-Clearing
Member, the Membership of the Non-Clearing Member will be
terminated with immediate effect.

6.4. The Membership may be terminated by its Member by
giving no less than (90) days' written notice to the Clearing
House.

6.5. Any of the parties shall have the right, after serving a
written notice to the other party, to immediately terminate
Membership on any of the following conditions:

6.5.1.In case a voluntary agreement is reached with the
creditors thereof, concerning bankruptcy procedures, or if such
party was subject to any administrative or judicial decision in
this regard.

6.5.2.1f a guardian is appointed on any of the assets or
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properties thereof or in case a seizure is applied thereon.
6.5.3.Declaration of bankruptcy or liquidation of any of the
parties.

6.6. A party shall have the right to terminate the Membership
by serving a written notice to the other party in case of the
failure thereof of performing its obligations as a result of a
Force Majeure that persisted for a period of more than One
Hundred Eighty (180) days.

6.7. Upon receiving a notice of termination of its Membership,
the Member shall immediately notify its clients in writing of the
termination of their Membership and the fact that they may no
longer provide services that depend on its Membership.

7. Intellectual Property Rights

7.1. Without prejudice to the provisions of the Applicable
Laws and Regulations, the Member acknowledges that all
Intellectual Property Rights associated with the Membership or
with licenses relevant thereto or to the means of its provision
shall be exclusively owned by the Clearing House, or that the
use of such Intellectual Property Rights was licensed, to the
Clearing House.

7.2. The Member undertakes that its use of Intellectual
Property Rights shall only be for the sole purpose of fulfilling
the obligations and exercising the rights under these Terms
and Conditions.

8. Notices

8.1. Notices shall have the legal effect, if provided in any of the
following methods:

8.1.1.Electronically, via a message delivered to the email
address provided in the Membership Application Form to the
Member, and to the email address specified by the Clearing
House if to the Clearing House.

8.1.2.In writing, by a letter to be delivered by hand or via normal
or registered mail to the address provided in the Membership
Application Form if to the Member and to the Clearing House's
headquarters if to the Clearing House.

8.2. All notices and correspondences relevant to The
Membership and the licenses associated therewith shall be
made in writing in Arabic Language, and shall be sent by the
Member's Delegated Persons.

8.3. Notices between parties shall have its legal effect as of
the date of sending it in case of sending by email, from the
date of receipt in case of hand delivery, or in the third day
following sending it via normal or registered mail.

8.4. The Member shall notify the Clearing House immediately
of any of the address of its headquarters or the change in its
mail or email addresses.

9. General Provisions

9.1. The Membership Application Form shall represent
the entire agreement between the Clearing House and the
Member.

9.2. The Clearing House shall have the right to replace or
amend the Membership Application Form and to impose fees
for the services provided by the Clearing House. New changes
or amendments shall enter into force Thirty (30) day after the
date of notifying the Member of such change or amendment,
unless the Member submits a written objection thereto
during such period. Upon objection by the Member in case
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of not reaching an agreement within fifteen (15) days from the
objection date, Clearing House or the Member may terminate
the Membership.

9.3. These Terms and Conditions do not represent any direct
or indirect contractual relationship with any of the employees,
clients, or creditors of the Member.

9.4. In case any administrative or judicial authority resolves
that any of the provisions of these Terms and Conditions, or
any provision in the Membership Application Form is illegal or
inoperative in full or in part, such provision shall be separable
and parties shall replace the same with another provision having
the closest similar possible effect. Invalidity of any term shall
not affect the validity of other provisions in The Membership
Application Form.

9.5. In case of any dispute over the interpretation of the
Membership Application Form, the Arabic version shall prevail.

10. Dispute Settlement

10

In case of any dispute concerning the interpretation or
performance of any of these Terms and Conditions or the
Membership Application Form, such dispute shall be resolved
amicably by the parties; in case such amicable settlement is
not possible, the dispute shall be referred to the competent
judicial authority in Riyadh in the Kingdom of Saudi Arabia.

ol i
Muqassa

.auisls of dllac ol gmsdl U_oJogo o L5| 20 opilo

o0 6)a830l agidl (1o LJ| ol aubAs ol qul;l ago ._5| o) 3] .€-9
g| L_,_ol.lcu e aygaell cdb o3goi o0 ol rolﬁg_lﬂg Jagp.uﬂ oAm
ool e Gueig Al ey woraj ,Lup9|L1.l$oA_1_o.uuioJ_lJ
_IJg olodl jas caginoll elJd) aliino JJl ad u9_<u 150 dladwl
23000 b 81083all (sxall sgil (il Ak (sl il le i
i agaaell il
,an.Aasz_“;LlJog;g.oJJ.uumuodp g| colla 6'3939 uJbu.o .0-9
d}&l| uaill 33§

c._JLCJLLo“ 9 Juaall .|
omuﬁé|wg|wwg|pg|mib§|cg_uudbu_o
ol o Lag Jos ,ngJa_Q“ wdbh a3gai ol ol&aillg lhgpcull
apbch' agall sa) glill (s sdusg dgui I Jauogll jaeilalg
gl dpyell adlaoll 6 uaLYl 6 aaisoll



	Text Field 1: 
	Text Field 2: 
	Text Field 4: 
	Text Field 5: 
	Text Field 6: 
	Text Field 7: 
	Text Field 8: 
	Text Field 9: 
	Text Field 15: 
	Text Field 70: 
	Text Field 71: 
	Text Field 16: 
	Text Field 17: 
	Text Field 10: 
	Check Box 13: Off
	Check Box 14: Off
	Check Box 17: Off
	Check Box 18: Off
	Text Field 69: 
	Check Box 7: Off
	Check Box 8: Off
	Check Box 9: Off
	Check Box 10: Off
	Check Box 11: Off
	Check Box 12: Off
	Text Field 43: 
	Text Field 58: 
	Text Field 50: 
	Text Field 44: 
	Text Field 59: 
	Text Field 51: 
	Text Field 45: 
	Text Field 60: 
	Text Field 52: 
	Text Field 46: 
	Text Field 61: 
	Text Field 53: 
	Text Field 47: 
	Text Field 62: 
	Text Field 54: 
	Text Field 48: 
	Text Field 63: 
	Text Field 55: 
	Text Field 49: 
	Text Field 64: 
	Text Field 56: 
	Text Field 57: 
	Text Field 41: 
	Text Field 40: 


