RF# MQ / BDD / FOO1

ol i
Muqassa

Securities Clearing Center Company “Mugassa” Membership Application

Request Date:

1.Incorporation Information:

bl osaai Al
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Applicant Name as per the
Commercial Registration:

:s)l Jaudl cus cdball pado ol

Commercial Registration Number:
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Applicant short name:
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uuu.ubﬂ i

Commencement date:
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Head Office address (Wasel):
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2. Membership Categories:
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General Clearing Member
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Membership
Direct Clearing Member
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3. Membership Requirements:
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Authorized Person
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Regulatory Requirements:
v Bank
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License / Membership
number:
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License / Membership date:
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Membership Type:
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Please select the Markets that will be cleared:
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Other Markets Tradable Market Sukuk and Nomu - Main Market
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4. Contact Information: :Juaill wlogleo .4

Country/City: aldl/aiyaoll

P.O. box / Zip Code: syl jodl/ 3y pdl §gainn

Phone number: wailgll o)
guslall od)
oIyl

: oioidlyl pigall

iyl JosSaigp ulgic

Fax number:

Email address:

Website :

IP address:

5. Information of the Delegated o .
Person to Submit the Request: llall osadiy yagaoll wlily .5

Name:

Job Title :

Nationality:
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:ailgll 08
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ID number:

ID type :

Address:

Phone number:

Email Address:

6. Chief Executive Officer information (to be filled if the o |3l 6188ll oAz Jodiuw) sasaiill paoll lily .6
Chief Executive Officer is not the Delegated Person) (llall 01287 uagaoll o sasaidll paoll &y

Name:

Nationality:

:ayogll 05
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:0lgiell

ID number:

ID type :
Address:

Phone number:

Email Address:
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(Sl 3yl




By signing this form, the Applicant acknowledges and
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agrees on the following:

1- Reviewed and agreed the Securities Clearing Centre
Rules approved by the Capital Market Authority pursuant
to its resolution number (1-137-2019) Dated 1441-04-02
Corresponding to 2019-12-09, and Annex (A) Securities
Clearing Center Company Membership Terms and
Conditions, Annex (B) Clearing Membership Fees, in
addition to the fees due upon the transactions resulting
from Clearing membership, as determined by the
Clearing House from time to time. The Applicant as well
acknowledges and complies with the amendments that
may occur on this application, its terms and conditions
and its associated fees.

2- All required regulatory approvals to get the Clearing
House Membership have been obtained, and all data,
information and attached documents in this form are
correct, accurate and updated.

3- Discharging the Clearing House, its board of directors,
directors, officers, mother companies, and subsidiaries
thereof from any liability, claims, losses, compensations,
actions, or liability towards any person or entity,
resulting directly or indirectly from the Clearing House
Membership or any related Licenses.

4- Receiving an original copy of Clearing House
Membership Application submitted to the Clearing
House

1ol

Signature
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Required documentation to be attached with the
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:iyguasll wilb go lgala)l Lellholl Claiiuoll

application:

1- An electronic copy of the Commercial Register issued
by Ministry of Commerce and Investment ratified by
Chamber of Commerce.

2- Copy of the license issued by the Capital Market
Authority if the applicant is an Authorized Person, or a
copy of the license issued by SAMA if the applicant is a
Bank.

3- Non-objection letter from SAMA if the applicant is a
Bank.

4- Establishment legal documents, evidence of opening
bank account, and capital depository certificate (articles
of associations should be ratified by the Chamber of
Commerce or Ministry of Commerce and Investment or
Company Stamp) if the member is a bank.

5- Delegation letter for the applicant delegated person
and a copy of the legal document to prove the validity
of the delegator to sign the request (for example, the
Article of Association or an authority matrix approved by
the Board of Directors).

6- Board of Directors Members information.

7- Last 3 years audited financial statement.
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1. Preamble

By submitting The Membership Application Form, the Applicant
acknowledges reviewing, approving, and undertaking to abide
by, these terms and conditions. The approval of these Terms
and Conditions shall form a conclusive agreement between
The Member and the Securities Clearing Centre Company
“Mugassa”.

. Definitions

For the purpose of applying this agreement the following
words and phrases (whether in singular or plural form) shall
have the meanings thereto hereunder unless the context
requires otherwise:

2.1. Business Day: Official business days for the Securities
Clearing Centre Company.

2.2. Applicable Laws and Regulations: for the sake of
clarification, the applicable laws and regulations include (but
not limited to):

2.2.1.Capital Market Law, issued pursuant to the Royal Decree
No. M/30 of 2/6/1424H, as well as the regulations, rules,
instructions, and procedures issued for the implementation
thereof and any amendments to the aforementioned.
2.2.2.Clearing Documentation: means The Membership
agreement, the Clearing Rules and the Clearing Procedures, as
such document amended from time to time.

2.3. The Clearing House: The Securities Clearing Centre
Company “Mugassa” authorized and subject to the Capital
Market Authority’s supervision.

2.4. Clearing Rules: means the rules of the Clearing House as
published and amended from time to time.

2.5. The Member: Direct Clearing Member or General Clearing
Member in accordance with the Clearing Rules.

2.6. Fees: The fees given in return of Clearing Membership as
provided in Annex (b) Clearing Membership Fees, in addition
to the fees due for the transactions resulting from Clearing
Membership, as determined by the Securities Clearing Centre
Company from time to time.

2.7. Force Majeure: Any event outside the reasonable control
of a person, which cannot be expected and is difficult to
reserve against, and affects the performance of the obligations
provided under these Terms and Conditions.

2.8. Intellectual Property Rights: All patents of invention,
trademarks, copyrights, designs, trade secrets, trade names,
brands, symbols, drawings, sketches, software, and other
intellectual rights eligible for protection in the Kingdom of Saudli
Arabia or in any country under an international convention,
whether registered or not, which pertain to the Clearing House
or which the Clearing House is licensed to use.

2.9. Clearing House's System: all electronic systems used by
the Clearing House.

2.10. Technical Equipment: The Member’s hardware and software
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that are used for conducting its operation on the Clearing House's
System and connecting the Member thereto.

2.11. Technical Requirements: The technological and technical
specifications and the security and protection standards
required to ensure connectivity, and to maintain the integrity
and security of The Member's system, which the Clearing
House determines from time to time.

2.12. User: A person registered with the Clearing House by
The Member pursuant to these Terms and Conditions who
is responsible for conducting clearing operations for such
Member by accessing the Clearing House's System.

2.13. Delegated Person: An employee or agent of The Member
authorized to deal with the Clearing House for the purpose
of acquiring The Membership and satisfying the relevant
requirements.

2.14. Membership Application Form: Securities Clearing
Center Company Membership Application Form and all the
annexes thereof.

. Connection with the Clearing House's System.

3.1. Upon being satisfied that the applicant has completed all
the requirements set out in the Clearing Rules, The Clearing
House will consider the applicant to be a Member, and connect
him to the Clearing House's System. The Clearing House will
state the date on which The Member may start its operation.
3.2. After successfully connecting The Member to the Clearing
House's System, The Member shall have all authorities and
shall assume all responsibilities of The Members as per the
Applicable Laws and Regulations.

3.3. The Clearing House shall give the User access to the
Clearing House’s System by providing it with a username and
a password.

3.4. The Member shall be subject to these Terms and
Conditions and all Applicable Laws and Regulations in the
Kingdom of Saudi Arabia; the Clearing House reserves the
right to accept or refuse any Membership Application Form if
it deems, in its sole discretion, that the information provided
by the applicant is incorrect, untrue, incomplete or in breach
of any Applicable Laws and Regulations, or if connecting the
applicant to Clearing House’s System endangers or threatens
the Clearing House's System. Refusal by the Clearing House
shall not be deemed as a breach by the Clearing House of its
obligations.

. Fees

4.1. The Member shall pay the Fees stated in the payment
notification within Thirty (30) Business Days from the date of
the notice using the payment method stated in such notice.
4.2. If The Member fails to pay the Fees within the period
specified in Paragraph 4.1 above, the Clearing House shall,
after Fifteen (15) Business Days from serving a written non-
payment notice to The Member, have the right to withhold
The Membership thereof until the due Fees is fully paid,
without prejudicing the Clearing House's right to terminate
membership as provided in Paragraph (7.3).

4.3. The General Clearing Member shall pay all fees and claims
of its Non-Clearing Member to the Clearing House.
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5. Obligations L:JLoIleiJI .0

5.1. Throughout The Membership term, The Member
undertakes to abide, and to procure the abidance of its
Delegated Person, Users and staff with these Terms and
Conditions and any amendments thereto, the instructions of
the Clearing House, and all Applicable Laws and Regulations.
5.2. The Member shall authorize one or more of its employees
to deal with the Clearing House, in accordance with the
specified application relating thereto.

5.3. Member shall assign at least two Users to access the
Clearing House's System and execute the transactions in
accordance with the instructions issued by the Clearing House
and the Applicable Laws and Regulations.

5.4. The Member undertakes that the User satisfies the
qualification requirements stipulated by the Clearing House.
5.5. The Member shall be responsible for not disclosing its
Clearing House's System access information to any person
other than the User and acknowledges that the Clearing
House, its directors, employees, or subsidiaries shall not be
held responsible for any claim, damages, loss, expenses, delay,
or costs resulting from any acts or transactions made through
the Clearing House's System by a person not authorized to use
the username and password.

5.6. In case the username and the password became known
to any person other than the Users. The Member or the User
shall immediately report this to the Clearing House and send
a written notice in this regard. In such case The Member shall
be responsible for:

5.6.1. All acts and transactions made or completed using the
username until the Clearing House receives the written notice
from the Member to suspend acts and transactions made
through it.

5.6.2. Maintaining confidentiality of all data and information
relevant to its accounts or the accounts of its clients, or acts and
transactions made through it.

5.7. The Member shall maintain the confidentiality of
information relevant to The Membership or to the acts and
transactions resulting therefrom, unless such information
is available to public or has been disclosed in accordance
with the Applicable Laws and Regulations. The provision of
this Paragraph shall survive the expiry or termination of The
Membership.

5.8. The Member shall exert due care in protecting the
Clearing House's System, and shall refrain from any act and
avoid negligence that may cause Clearing House's System
dysfunction.

5.9. The Member undertakes to fulfill all technical,
technological, operational, security requirements, business
continuity throughout The Membership term.

5.10. The Member shall notify the Clearing House in writing
upon learning of any substantial event that is likely to affect the
integrity of the Clearing House's System or the performance of
any of its obligations.
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6. Liability and Compensation uaygeillg ddgguall .1

6.1. The Member is responsible for installing the suitable
Technical Equipment to connect with the Clearing House's
System. The acceptance of such equipment by the Clearing
House shall not imply that it's free of any faults.

6.2. The Clearing House assumes no responsibility for the
correctness or integrity of the data, information, or documents
provided thereto or entered in the Clearing House's System; the
Member shall assume responsibility for any damages, losses, or
claims resulting from providing incorrect, non-integral, untrue,
or not updated data, information, or documents.

6.3. The Clearing House assumes no responsibility for any
procedures or actions of The Member or the Delegated
Persons or the Users and for the results arising therefrom; The
Member shall assume responsibility for any damages, losses, or
claims resulting from such procedures or actions.

6.4. With the exception of instances resulting from the
Clearing House's negligence, the Clearing House shall assume
no responsibility in regards to disclosing data or information
relevant to The Membership or transactions and acts resulting
therefrom. The Member shall be responsible for all loses,
damages, and claims resulting from disclosing such data or
information.

6.5. The Member shall repay any costs or sums that the Clearing
House incurred for rectifying any error or failure resulting from
exercising the Member of the acts and transactions relevant to
its membership.

6.6. The Clearing House may, in its discretion and without
incurring any liability, temporarily suspend The Membership for
any emergency or other compelling circumstances, including
the following:

6.6.1. Performing maintenance or update to the Clearing
House’s System.

6.6.2. An event of Force Majeure, such as dysfunction of the
Clearing House's System as a result of electronic attacks or
malicious software.

6.6.3. Clearing House commencement of any authority
entrusted therewith under the Applicable Laws and Regulations.
6.6.4. Adherence to the instructions of the Capital Market
Authority or judicial authority.

6.6.5. The Members shall not have the right to reclaim the paid
Fees in case of membership suspension in accordance with this
provision.

6.7. No party shall be responsible towards the other for any
delay or breach in the performance of its obligations under
these Terms and Conditions in case such delay or breach is
attributed to a Force Majeure, Except for the payment of the
Fees from The Member to The Clearing House

. Membership Duration and Termination

7.1. Membership is conditional upon the validity of the
authorization granted to the Member by the Capital Market
Authority. In case the authorization is suspended for any
reason, the Clearing House may suspend membership upon
learning of the authorization suspension until the Member
submits evidence of the cancellation of such suspension. In all
cases, where the suspension period exceeds Six (6) Months,
or in case the authorization is withdrawn or not renewed by
the Capital Market Authority, the Clearing House may suspend
membership immediately and without the need to inform the
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Member, regardless of the suspension period The Member
shall not be entitled to refund the Fees of that period.

7.2. The Clearing House shall have the right to suspend
or terminate The Membership without any liability for any
damages or losses that the Member or a third party sustains,
without prejudicing the Clearing House’s right to claim
compensation from The Member, in case the same breached
any of its obligations under these Terms and Conditions or
any Applicable Laws and Regulations or refused to abide by
the instructions issued by the Clearing House at any time after
serving a written notice to the Member and giving the same
a period of Fifteen (15) Business Days to rectify the situation.
7.3. Any of the parties shall have the right, after serving a
written notice to the other party, to immediately terminate
membership on any of the following conditions:

7.3.1. In case a voluntary agreement is reached with the
creditors thereof, concerning bankruptcy procedures, or if such
party was subject to any administrative or judicial decision in
this regard.

7.3.2.If a guardian is appointed on any of the assets or
properties thereof or in case a seizure is applied thereon.
7.3.3.Declaration of bankruptcy or liquidation of any of the
parties.

7.4. A party shall have the right to terminate membership by
serving a written notice to the other party in case of the failure
thereof of performing its obligations as a result of a Force
Majeure that persisted for a period of more than One Hundred
Eighty (180) day.

7.5. Upon suspending or terminating membership for Force
Majeure or for any reason not attributed to the breach or
negligence of the Clearing House, the Clearing House is not
under an obligation to return the Fees received from The
Member in return of membership or the licenses associated
therewith.

7.6. Upon the termination or suspension of The Membership for
whatever reason, all Fees and claims payable to the Clearing
House including the Clearing Membership Fees shall become
due for payment immediately. The Clearing House may also
suspend any licenses, services, or valid agreements made with
The Member until all due amounts resulting from membership
are paid, without prejudice to the right of the Clearing House
to make recourse against The Member for compensation for
any damages or losses that the Clearing House sustains in
return of that.

. Intellectual Property Rights

8.1. Without prejudice to the provisions of the Applicable
Laws and Regulations, The Member acknowledges that all
Intellectual Property Rights associated with membership or
with licenses relevant thereto or to the means of its provision
shall be exclusively owned by the Clearing House, or that the
use of such Intellectual Property Rights was licensed, to the
Clearing House.

8.2. The Member undertakes that its use of Intellectual Property
Rights shall only be for the sole purpose of fulfilling the obligations
and exercising the rights under these Terms and conditions.

. Notices
9.1. Notices shall have the legal effect given thereto under the
Clearing Rules, if provided in any of the following methods:
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9.1.1. Electronically, via a message delivered to the email
address provided in The Membership Application Form to the
Member, and to the email address specified by the Clearing
House if to the Clearing House.

9.1.2.In writing, by a letter to be delivered by hand or via normal
or registered mail to the address provided in The Membership
Application Form if to the Member and to the Clearing House's
headquarters if to the Clearing House.

9.2. All notices and correspondences relevant to membership
and the licenses associated therewith shall be made in writing
in Arabic Language, and shall be sent by The Member's
Delegated Persons.

9.3. Notices between parties shall have its legal effect as of the
date of sending it in case of sending by email, from the date
of receipt in case of hand delivery, or in the third day following
sending it via normal or registered mail.

9.4. The Member shall notify the Clearing House immediately
of any of the address of its headquarters or the change in its
mail or email addresses.

10. General Provisions

10.1. The Membership Application Form, including the
annexes, terms, conditions, and Fees for Clearing Membership,
along with the Fees of transactions resulting from The Clearing
Membership, which the Clearing House specifies from time
to time, shall represent the entire agreement between the
Clearing House and the Member.

10.2. The Clearing House shall have the right to replace
or amend The Membership Application Form or any of its
annexes, The Member Fees, or any provision of these Terms
and Conditions. New changes or amendments shall enter into
force Thirty (30) day after the date of notifying the Member
of such change or amendment, unless the Member submits a
written objection thereto during such period. Upon objection by
The Member, Clearing House may terminate The Membership
without assuming any liability whatsoever.

10.3. These Terms and Conditions do not represent any direct
or indirect contractual relationship with any of the employees,
clients, or creditors of the Member.

10.4. In case any administrative or judicial authority resolves
that any of the provisions of these Terms and Conditions, or
any provision in The Membership Application Form is illegal or
inoperative in full or in part, such provision shall be separable
and parties shall replace the same with another provision having
the closest similar possible effect. Invalidity of any term shall
not affect the validity of other provisions in The Membership
Application Form.

10.5. In case of any dispute over the interpretation of them, the
Arabic version shall prevail.

11. Dispute Settlement

10

In case of any dispute concerning the interpretation or
performance of any of these Terms and Conditions or The
Membership Application Form, such dispute shall be resolved
amicably by the parties; in case such amicable settlement is
not possible, the dispute shall be referred to the competent
judicial authority in the Kingdom of Saudi Arabia.

ol i
Muqassa

0 a0l gl syl glgie I Juay @by Ligiid] 1,1,9
u_o a0l ngJ_LSJ_IJ| Mo rquael) auudl agaell cdln 23gqaj
) cuaLo_oJ| )ﬁ).oJ auuill anléoll j$0 Jub
9|L53L9J|AJJ.LJ|J_LIQU_09|AJJU,QLLLUGJLLUJJ_LCLL|Q3 P, 1,9
aull aygaell il p3gai 0 jg83all Ulgiell Sle Jawoll
-auolsall j$y0) anwill dinldoll [$ya) Suidl psoll olgicg guaell
agasll daleioll oluwlolly Ohleddl sion o3ai .F-9
0980 6 (o Juupig rappell aslll )l g dlavyall um;fiﬁ
Al oo zlail awollall Lgigs alaliall wlilewdl Cuwidi -9
0 lgotliunl 2y ol 1 iguisI Ul aypl e gyl 05 Jb o gyl
Ll 30U oo Ul ougaill ool 2l ol 3l garkin 03 JUs
i .Jauwdll ol Salell 3yl e

opéo Ylgic Jyaei vic [jgo anléall j$o jleil guasll ojily .€-9
<9980l ol salell oy ¢glic of

dolc pl&al .|
bhgyiug @allo yo awe Loy waygaell b a3goi JSuiy 11
ac Slall Blaoll Ll asbadl dnléall $1o dygiac lln plésig
aunlaoll jS10 lasany Lillg dusléoll dygac e aailll wlosll
.qAaolly dunléal <10 Y awslaill Jol8 pal cudg o

QIQJQJGD_”;LUQQAQ_OJJJA_Qngj_UD_JCUDlQ.O.“JﬁJ.OJLQJJ Pl
9| anlsoll aggae ol Jlall Lol pusid assllo U0 LJl
ol wlsill Jgeao Sug 0la1lg bgpidl orm (1o ALy §| Jiaej
guaell jleunl a3l Go ooy () guili jgro xey 6ayanll L_J_llJ_\._su“
gifo JSuiy aslicl guasll 038 ollo Jyaeill of pyeill clly,
clgll anléall $pal G iguaell yalpicl sic .6a0ll b JUs
.aule adgguuo U.ul U9 dyguaell

9| Spailio auadlei aslle 6| plﬁa_lﬂg hgpsdl oae JE6w U -1 -
Lawdils g| allac g| 9.@9_” 0_oJog_o g0 L5| 20 OJ.uJLLO e

l_j_o 659830l agidl o L|| u| cu.Jba_o g| QJJlAl ago 6' u|) 5] .&-1-
ol L_,,_:)Ucu ne aggaell Ll adgoi o0 ol pLS_:_IJlg Jogj_.uu“ oAm
U_LDJJQ.JIOJ.CU_L_Q_UQA_U.“LUA;DAJJ ,Lupg|LxlﬁoA_m.uuﬁ.oJ_lJ
Ug wgloll jad cagiaall Uy alsuo pl o 09y 18U alasiwl
23g0) 6 89530l sl sgill yillay s sl oy Sle wii
agiasell b a3gai puai Lo glij of wolls sl agag alb L6 .0-1 -
el uailly 358, adlall @lhgll dwnléo jSyo0 adpiy uolall

olejliall o6 Jiaall .|
omw&wglwuwugpdn_olbdcgwdbo_o
ol G Uag Ja dygiaell il 23goi of pléadllg gyl
aghmﬂl agall saJ glill (s8uuy «duag dygui Sl Jouogll jaeilalg
.ayngeudl awpell alladll S 6 duninoll



Sl Dilsoll gleaiwl cusg

ol i
Muqassa

(W) Galoll

Annex (B)
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(Clearing Membership Fees)
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licenses

Fees
(Saudi Riyals)

Fees Due Time

Mugassa
Membership

New Membership
(60,000 SAR)

when a new membership application is submitted (doesn’t in-
clude current members)

Annual fees
(30,000 SAR)

annual bases staring from the 1st day of the Gregorian year
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